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BnusiHue NoBLILWEHUS LIEH Ha ra3 u MUPOBOro (OUHAHCOBOIO KpUauca...

BJIUAHHUE ITOBBIIMEHUSA ITEH HA TA3

Oxonuanue maéa. 1 m:

H MHUPOBOTO OPHHAHCOBOIrO KPU3HUCA ausapu—oxtaops | > %
HA 9KOHOMHKY BEJIAPYCH " 2006r. | 2007r | 3008 r. |
PenrabenbHOCTh Peasu30BaHHOK /
n KuuM, pabor u yeayr 13,6 12,8 18,1
Kandudam sxon Anexcandp Mamac, Bpﬁsgmgmneﬁnmrm‘ e 75‘5 ‘2-7
omuneckux nayw, doyenm DHEProeMKOCTh BAJIOBOIO BHYTPEHHErO - 2
B nenom 6enopyceras SKOHOMUKA B IPOAYKTA (CHMKeHNe «—», B %) 4,3 7.9 . 7.8 /g;’ - ,«J—/'
(mo MupoBoro duHaHCcOBOroO KpH3Huca) paré(l;g;ealj;zli I‘Z,ZIH u B 2008 r, ) BBOJX B 3KCILIYATAIIHIO WIbA 38 CUET 5 /45/ ? A 5
TeMIIOBEIM HOKa3aTeNAM, AOCTATOHO B (T ; ; ;JIII/I) CYAHUTDH IIo BCEX uc'roqnnxonu(bnnancnponaﬂun, 4136 4700 4101,4 “‘ﬁ?‘
. 1). ?§ THIC. KB. M o6wielt maomanmn qs‘,f"/./ ;;/ L\})
N YucneHHOCTh 3aHATHIX B 3IKOHOMUKE,
OcuoBHEIe NIOKa3aTeNH CONUaNLHEO- resua 1 T AT il i 450/2,34@;;: ?5
Pe eny6ankn BeJIapycx, aa zms_zooglc;m::lz/‘:e::lc::r: Pa3BuThga Hnpexc noTpeGUTENBCKUX IEH 106,6 112,1 110,5 7/3/_5 : g 3
— Pea. nepuony) Huaexc nen up?uanonu'renei& 109 17,1 116,0" //i/}l'/d;
( ﬁ_‘r\\_ : NPOMBIILIEHHON NPOAYKIIMH -
2006 r. | 2007 r. "“agobogmasyb ] a p 17
Bauosoit sryTpennnit npogyxr 110,0 108,2 Tor,;t?,r‘ ! HuaBaps—cenTaAODPh 206'3\ r. "f/,.',: L;:( JIZ » fslﬂ {
Tpoayxums npombimaensocrs 111,4 108,5 112,8 //; ' Hemounux: MYHUCTEPCTBO CTATHCTUKY M AHATH3A Pe(;r;;ﬁnurxu Bénapycbl /y
KOTO X037iicTBa 106 104,4 108,1 ﬁaj 154 .
Wr% 132,2 115.1 1230 134/ Hecmo'rPﬁ Ha YXYyAIIeHMe Bnemneaxorlomnqefxux ycnoBui (cy-
eremcxnx rosapos: | 1115 108.7 s - II{eCTBEHHBIHI p?c'r u:an Ha ras, I3MeHeHHe YCJOBHUH MOCTaBKU U Iepe-
HPOJIOBOHBCTBeHHux\\T” 104’ \ﬂ&é] paboTKu poccHiickoil HeTH U COKpalieHVe B CBA3H C 3TUM JKCIOPTA
HeTIPOROBOTEOTROR ’ W7 113,3 //5/' j He?TenE)O,uy}CTOB, NPHHATHE OrPaHMYUTEJILHBIX Mep co cTopoHbl Poc-
R —— 112 112,5 112,4 #1/f cuiickoil Pegepanyi no ?T,I[eJII:HbIM TOBAPHBIM IO3UIIUAM M YCHJIEHUE
yoreammt ProBJIM TOBapamu K 128,7 126 1 1539 KOHKYPEHIMH Ha POCCHICKOM prIjRe) B LEJOM YAAJIOCh COXPAHUTH
W ’ 97 Séf OJHHAMHUYHOE pa3BUTHe 0eJIOPYCCKOI 9KOHOMMKH (HEKOTOpOe 3aMejie-
— | 1235 | 1243 153,9 45% HHE TEMIIOB 3KOHOMHueckoro pocra B 2007 r. cBA3AHO C CYIECTBEH-
HMIOPT TOBApOB 133,8 127.9 \154{57’/— L 0 HbIM POCTOM IIeH HA ra3 ¥ M3MeHeHHUEM YCJIOBHUH pacyeTOB 3a Iepe-
canba0 (M. ; {(% ~2584,7 | -2738.7 m: ‘ ': f pafoTky poccuiickoit HedTH) M 00eCHedUTh MaKpOIKOHOMHUYECKYIO
Peabubie feHexKHble JOXOAb! HACONCHAAT 1178 T 111’ A I cTabUILHOCTE (NpeKJe BCErO B YaCTH oﬁme.}'moro Kypca U LeH).
W B ’ Mi‘_ VBenmuuica BKJIAJ B JKOHOMMYECKHMIH POCT BHYTPEHHHMX (ak-
S —— , 114,8 122,9 {20} ’ TopoB. Hapsaay ¢ omepesKaloIUM yBeJIHMUYEHHMEM JOXOAOB HACEJEHUS
N 111,2 111,5 113,0 "/'f"’: 9 Ha poct BBII co c'roporum cIpoca OKasajio BJIMAHME CyLIeCTBeHHOe
HOPBMOBTTEHBHOCTB TPyAa (B pacuere 108.7 yBeJIMYeHHe WHBECTHUHMH.
2 ZLTOPOMY BHYTpEHHEMY mpoaykty) | ’ 107.1 110,4 79.23 BMmecTe ¢ TeM IPOABHJICH DAL He6GJaronpUATHBIX TEHAEHIHIA: aK-

THBU3aALUA NHOIAIMOHHBIX IIPOIECCOB; HapacTaHue OTPUILaTeJILHOIO
CalbA0 BHEIHeTOpProeoro 6ajlaHca M OCOOEHHO BaJOBOrO BHEIIHEro
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Anexcanap Marsc

BNvsHWE NOBLILLIEHNS LEH Ha a3 u MUPOBOTO (PUHAHCOBOTO Kpy3uca. ..

A0JITa; OTHOCHTEJNBHO HM3KAA PEHTa0eJbHOCTh B PEaTbHOM CeKTo

9KOHOMUKH IIPY 3HAYHNTEJIbHEIX CBEPXHODMATHBHEIX 3a11acax opox o
Iy Ha CKIajax X HeXBaTKe 06OPOTHBIX CpPEACTE; He3Q)d)eKTHBHOz: i
OTAENBLHBIX HANpPABIEHHUH 9KOHOMUYECKOH NONUTHKY (B cdepe AIIRL
HMIIOPTO3aMellleHN A, PACIINPEHHA HMCTOYHHKOB MECTHBIX JHEpro ,
CYPCOB, OTAENBHBIX HANPAaBJEeHHUH GI0JKEeTHHIX PACXOJOB) B ycnoxﬁ);
AX JIONOTHMTENbHOM HarpyskH Ha 3KOHOMHKY H3-3a IPOJOJIKAL0 -
rocs poc'ravuen Ha DHEPTOHOCHTENH; HeJOCTATOYHAS PecypcHas 612: .
6aHKOBCKOM CHCTEMBI B YCIOBMAX YCKOPEHHOT'0 pOCTa YPOBHA MOHea
TH3aIMHN 9KOHOMUKY M BO3DACTAHUA MOTPEGHOCTH B KPEeIUTHBIX e-
Cypcax M3-3a POCTa IEeH Ha 3HEPTOHOCHTENH M HeraTHBHOTO BJIPIHHI:/IS;

MHPOBOTO (DMHAHCOBOrO KPH3HMCA;
a; HAJIMYUE I[€HOBBIX HHCIL %
H IIePEeKOCOB H Ap. . ponop

BiausaBne moOBLIIIEHMA IEH HA Ta3 Ha 6esopycckyio
IKOHOMMKY

OnHoit 13 BaXHeRIMUX NpHYKH, 000CTPAIOIINX TPOGIEMEI DKOHO-
anecForo PasBUTHA CTPaHBI, ABJISETCA CYINIECTBEHHBIH POCT IIeH HAa
POCCHMHCKHE DHEProHOCHTeNH (Ipexxae Bcero ras). B cooTeercrsun c
cornamernusaMu 2006 r. npeaycMOTpeH Mo3TAIHBIN BeIxog K 2011 r
Ha MHpOBBIE NEHHl N0 Tasy. OpHOBpEeMeHHO GBLIU ynndmunposaub;
9KCIIOPTHEIE NOIITHHLI Ha HePTENPOAYKTEI, IPOH3BOAUMEIE Ha Gello-
pycckux HII3, ¢ ux pasgenenuem MexAy OoKeraMu ABYX cTpaH (¢
BOZpacTaHHeM KO3DOUIMEHTA OT POCCHHCKO 9KCIIOPTHOM NOIIJIXHBI
¢ 0,293 8 2007 r. 1o 0,335 8 2008 r. u Ao 0,356 B 2009 r.). IIpu
3TOM, €C/IN BAMAHNE YBEJIMYEHUS MUPOBHIX IieH Ha HedTh B énipe;)e-
JIEHHOM M€pe KOMIIEHCHPOBAJIOCE POCTOM MHOCTYILIEHHE OT 9KCIIOP-
Ta He(TENPOAYKTOB (IO MUDPOBOrO (hMHAHCOBOIO KpM3Hca), a Tarxe
PacillipeHHeM 9KCHOoPTa 6eIOPYCKOM NPOAYKLMM HA poccm‘&’cxnﬁ phI-
HOK, TO O3TAIIHOE NOBRIICHNE LeH Ha I'a3 MMeeT OJHOHANDABJICHHOE
HEraTUBHOe BO3JeicTBHe Ha Genopyccxyio 3KOHOMUKY. CHTyanusa
gglrw.me'rca ¥ T€M, YTO ras JOMHHUDYET B 3HEPreTUKe I.Jecnygnsrm
MeH:ssg:gl%l.a TO BpeMs Kak B Poccuiickoit @enepaniu oH cocrasisger

B HUOM no sagasuio MUHIKOHOMHKM Pecnybnuku Benapycs
C y4JacTueM aBTopa NPOBOAWJIMCH ONpeReNeHHBIE MCCIEAOBAHUA IO
BOSMOKHOMY BJIMSHMIO HAa COLHAJIbHO-JKOHOMHYECKOE pA3BHUTHE
CTPaHBI BOSMOKHOTO IIOBBHIIIEHMSA IleH Ha ras. Ilpu atom npodygema
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paccMATpHBAJIAch B CIEAVIONIMX aCleKTaxX: BOSMOXHOe BIMAHWE HA
OCHOBHBIE MAKPOIKOHOMMYECKHE MToKa3aresin; ofpeJeneHue COOTBET-
CTBYIOIIMX KOMIEHCAIIMOHHBIX Mep M DPaBHOMEDHOE pacrmpezejieHue
IDONOJHHMTEIbHOM HATPY3KH MEXKAY CEKTOpPaMy dKOHOMHUKM (rocyaap-
CTBOM, AOMAIITHMMH X03gicTBAaMH W peanbHBIM, T.€. He(HHAHCOBDI-
MU OPTaHM3aIUAMHU).

PacueTsl POBOJUJIMCH C YIETOM [BYX IOJXO/0B WJIH CHeHApHes
B paspese [IECTH BAPUAHTOB BO3MOXKHOTO yBeJMYEHUA LleH Ha ras. B
ONHOM CcJAy4ae (maccUBHBIH, HHEepIMOHHBIA CIeHapuil) OoleHKa II0C-
JIeACTBUI yBeJWUYEHMA IeHbl Ha ra3 OCyINeCTBIANACh 6e3 NpUHATHA
Ha YPOBHE TOCYNapcTBa M IPEANPHATHH COOTBETCTBYIOMIHX KOMIICH-
CAIIOHHBIX MeP N0 YACTHYHOM HEHTPATN3AINH LEHOBOTO IIOKA. Bro-
poit mOAX0A NPeAyCMaTPHBAJ PaspaboTKy U peanrusaniio KOMILIEKca
KOMIIEHCAIIMOHHBIX Mep ¢ 1[eJbI0 COXPaHEHNsA BBHICOKMX TE€MIIOB KO-
HOMUMUYECKOI'0 PoCTa B CTpaHe.

Iasg cokpalleHns AOIIOMHUTENLHOM HAarpy3Ku Ha JKOHOMUKY M
ee CeKTOpa C IeJbI0 BhIIOJHEHUA OCHOBHBIX IIPOTHOBHBIX IAPAMETPOB
2007 r. GbLIX PACCMOTPEHH! CIeAyIoue KOMIEHCAIMOHHBIE MEPBL:

e COKpAllleHHe HAJOroBOi HArpy3ku ¢ OAHOBDEMEHHBIM Iepe-
CMOTPOM OTHEJBLHBIX GIOIPKETHBIX PAaCX0/IOB HellepBOOUEDEHOH BaXK-
HOCTH ¥ ONTHMHU3aliell Apyrux crarTei;

o yBeJIMUEHHE IE€HBl pean3alun 6eJOpyCCKOHl NIPOAYKIHM Ha
BHEIIHEM M BHYTpPeHHeM DBIHKAX;

« TIpOBeAeHue BoJee aKTHUBHOMN 3KCIIOPTHON NONUTHKH Ha OCHOBE
pasBUTHS WHOPACTPYKTYPHI BHENIHESKOHOMHYECKOH AesTelbHOCTH U
TOBAPONPOBOAAINUX ceTell, CTAHAAPTHIAUMY U cepruduKanuy Ipo-
IYKIAY U T.0O.;

¢ JOIOJHUTEJAbLHOE CHHYKEHHE 9HEProeMKOCTH BBII;

o MOBRIIIeHMEe TapudOB 3a TPAH3UT rasa IO TEPPUTOPMH CTpa-
HBI;

« CO3ZaHMe CIeNUAILHOTO CTabMIN3aIMOHHOTO douza.

B cayuae HeZOCTATOYHOCTH MEepPeUUCIEHHBIX MeD A MOKPRITHA
BO3POCLIMX 3aTPAT HA SHEPropecypchl pacCcMaTpUBaIUCDH JOTIONHY-
TeJIbHBIE MEPHI, BKJIIOUAIOIIHeE:

o IPOZIA’Ky POCYAAPCTBEHHOTO MMYLIECTBA, BKJIOYAA IAKET aK-
ouit «BenTpancrasar;

o TIOJYUECHHE aAaNTaIlHOHHOrO KpeluTa CO CTOPOHBL Pocceuiickoi
denepanuu;
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AnekcaHap Marac

BrvsHWe NOBBILLIEHUS LieH Ha ras U MUPOBOTO (PUHAHCOBOTO kpuauca. .

e MCIIOJIb3OBAHHME 30JI0TOBAJIIOTHBIX pe3epBoB HanuoHanisHOro
6aHKA.
B KoHeuHOM cueTe, KaK ¥ IPEANOJarajioch, OCHOBHEIM Ba-
PUAHTOM OKasajoch yBeawdeHue meH Ha raz B 2007 r. po
100 gonn./1 Teic. Ky6. M, mau Gosee yeM B jgBa pasa. CyuiecTsen-
HBIA POCT IIEH YBEJMYWJI AOMOJHHUTEIbHBIE PACXOABI HA MMIIODPT ra-
3a Ha 1157 man. momn. (21,7 man ky6. m * 3,32 gonu. CIIIA/1 Thic.
Ky6. M), 9To cocrasmio 2,6% ot BBII.

s 9acTUYHOM KOMIIEHCAIMHM HEraTHBHBLIX IIOCIEINCTBHI pocTta
ueH Ha ra3 B 2007 r. 6bl1 peanu3oBaH pAJ KOMIIEHCAIIMOHHBIX Mep.
B uacTHOCTH, Cpeu HUX CJIeAYeT OTMETUTH CJIeAYIOIAe: OrDaHNYEHe
pocra tapudoB Ha ycayru «Besrpancrasa», «Bearonrasza» u «Beu-
9Hepro»; auddepeHHaUA CTOUMOCTH 3HEPropecypcoB U TapudoB B
3aBHCHMOCTH OT 3HEPrOEMKOCTH ¥ PeHTa0eJIbHOCTH IIPOU3BOJACTBA; I10-
BHIIIIEHNE SKCIIOPTHBIX II€H Ha OTAEJIbHBIE BHALI IPOAYKIIMA; YBeIude-
HHUE IIAThl 38 TPAH3HUT POCCUMCKHUX IHEPrOHOCHTEJIeH 10 TePPUTOPUU
Benapycu; apesaHas njara 3a IpoXoAsinue o reppuropun Pecny6iu-
Ku Benapych rasonpoBojibl ¥ He(TempoBOABEI U pasMellleHHbIE BOEH-
Hble 00beKThl Poccuiickoii Pegepanuy; JOIOJHUTEIBHOE COKpPAIeHIe
SHEPrOeMKOCTH ITPOM3BOZCTBA 34 CUET peajusaluy Mep 10 sHeprocoe-
pesxernio; ocBoboxkaenue or HIC KUIMIHO-KOMMYHAJIBHBIX U 3KC-
IUTYTAIMOHHBIX YCJYT JJIs HACEJeHHs, a TaKyKe paboT, CBA3aHHBIX C
pemoHTOM KuIDoHAA; coznanue PoHAA HAIMOHAJIBHOIO PA3BUTHUS.

Pecnybnuke Benapycs Takake yaanocs B 2007 r. HapamusaTh
9KCHOpT Gosiee GHICTPHIMU TEMIAMH II0 CPABHEHHUIO C IIPeJyCMOTPEH-
HBEIMH B I'OZIOBOM IIPDOTHO3€, YTO OBLJIO 06ecIie4eHO B OCHOBHOM 3a CYeT
YBEJINYEHUA IKCIOPTHHIX IEH.

¥YBenuuensl B 2007 r. u Tapudbl 3a TpaH3UT 10 Teppuropuu Be-
JIapycH poccuiickoro rasa. Tak, cTOUMOCTh TpaH3uTa 1o «BearpaHc-
rasy» Boaspocaa ¢ 0,75 mo 1,45 gomn. 3a 1 Teic. Ky6. m Ha 100 KM,
no «fIman — Espona» — ¢ 0,36 go 0,46 gonn. C yuerom 06beMOB
U pacCTOSTHUSA IIPOKAYKM II0 rasonpoBozam «fIman — Espoma»
(30 mupa. xy6. m Ha 575,5 kM) u «Bearpancras» (15,8 mapa. ky6. m
Ha 529,2 KM) yBeinudYeHHWe ILIATHI 38 TPAHBHUT MO3BOJIUJIO JOIOJHU-
TenbHO noy4uTh B 2007 r. oxoso 76 muH. moJui.

Bonee OBICTPDHIMM TeMIAMH [0 CPABHEHUWIO C IIPOIHO3HLIMH CO-
KpamaJsack u aHeproemkocts BBII (-7,9), uemy GiaronmpusiTcTBOBA-
JIA B HavaJie rofia KJIMMaTUIeCKHe YCIOBHS.
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Tem He MeHee OCHOBHBIMH xozjmencannounmmn MepaMKmB-
2007 r. SBAAJUACH: OTCPOYKA OIJIATEI yacTH rasa B IepBOM n:;yme-
MM ¥ MCIOIb3OBAHME B Hauale BTOPOTO IIOJIYI‘OJI;.S{ 1,:1.7151 1(1) ool
Hus 06pasoBaBIIeics 3a/0JKEHHOCTH nepevncIeHu « aax;;; rani
axnuu «BearTpaHcrasa», a TaKKe yBeJMYeHue BajoOBOTO

moxra (tabu. 2).
Ta6auya 2

BaioBoii BHEIIEHIH 0T Pecny6auxn Bexapycs B 2006—2008 rr.,
mam. goaa. CIHIA

01.01.06/01.01.07 |01.07.07 01.01.08 | 01.04.08 | 01.07.08
Banosoit suemmmk | 109 o | 6844,1 | 9200,8 |12 493,5 | 13 699.9 | 14 115.6
AOJT
or;)(:‘;:a:c'mennoro 606,8 589,0 556,7 2036,3 2033,2 2005,8
ynpaBJaeHns %
KpaTKOCDOYHBIH 57,7 87,9 88,1 0,6 0,5 -
J.IoJlrocpo'muﬁ 549,1 501,1 468,6 2035,7 2032,7 2005,
gg::ﬁ:lng::emgo- 0,7 0,7 147,8 596,2 427,7 434,4
ryJAUPOBAHUAA
= KpaTKOCpOUHBIH 0,7 0,7 68,3 356,2 377,17 384,4
I[o.nrocpoqnuﬁ 0,0 0,0 79,5 240,0 50,0 50,0
Bauku 948,3 | 1486,7 | 2346,9 2570,8 | 3205,1 | 3358,5
Kpa'ncocpo'mui 502,7 765,1 1550 1484,4 1989,0 2108,1
Ilomocpo'muﬁ 445,6 721,6 796,9 1086,4 1216,1 1250,4
Jipyrue CeKTOpH 3219,1 | 4368,0 5713,56 6782,0| 7434,56| 7 590,9
KparkocpouHbIi 2736,0 | 3524,8 | 4542,0 5514,6 | 5988,3 6132,1
JlonrocpOUHbIA 483,1 843,2 | 1171,6 1267,4 | 1446,2 1458,8
eCTHIMH: -
Emﬁ;:;nuoe 353,3 | 399,7 | 435,9 508,2 599,4 726
KpeAnToBaHHe

HemouHuk: HanuonanbHblil 6aHK Pecnybnuku Benapych.

JlocTaTOYHO OTMETHTH, UTO BaJIOBOM BHEIIHMM HOJT 32 203701':
poapoc ¢ 6,8 1o 12,5 mappa Aoni. (mOYTH B 1,9 pasa). IIpu aTOM CY
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Anekcangp Matsc

II€CTBEHHAsA €r0 YacTh IPUXOJUTCS HA npepnpusitus (4,8 u 7,3 MJIpx
AOJLI. HA Havano u Komen 2007 r.), KOTOpbI€é NDUHSIM OCHOBHYyIQ
Harpysky, BBI3BAHHYIO yIODOKaHMEM 9HEPrOHOCHTeIeil. B cBo0 oye.
P€llb, roCyapcTBO TaK M He B3AJO HA cebs gacTs AOIOJHUTENbHOH;
Harpy3ku OT yAOPOXKaHHS SHEPrOHOCHTeJei TIOCPe/ICTBOM COKparie-
HHUA Hajorosoro mpecca (Hao6opoT, ypoBeH: LIEeHTPaJIN3aUA HaJO-
roB u miarexein 8 2007 r. yBesmunics). Yro kacaercs macemeHums
TO pocT Tapuos Ha omnary JKKY 6L OI'PDAHUYEH MATHIO Jmeapa:
mu CIIIA 3za CTAaHAAPTHYIO ABYXKOMHATHYIO KBapTHUDPy IJIsA CEMbH u3
TPexX 4YejioBeK.

Taxum oGpasom, ynoposkanne 9HEPropecypcoB M Ompee/ieHHbIe
HENIOCTATKM B DeaJU3aluH KOMIIEHCALHOHHbIX Mep INPOSIBUJIUCH B
OTAENBHBIX AUCHPONOPIMAX M ImpoGieMax B pPa3BuTUM OeIOpycCKoit
9KOHOMHKH: HAapPaCTaHUM OTPHIIATENbLHOTO CaJb/0 BHEITHETOPIOBOI0O
Ganasca u BaJOBOro BHemrHero Joura (Ipex e Bcero KPaTKOCPOYHBIX
3aMMCTBOBAHUI NpeANPUATHH u, COOTBETCTBEHHO, 3aTpaT II0 UX 06-
CIy’KHBAHMIO), COKDAIIEHUU DPeHTaBeIbHOCTH 1o HapOAHOMY XO3sii-
CTBY U B ripommm.nennoc'm, HEpaBHOMEDHOM paclpejeleHuH JOMmoJI-
HHUTEJBHON HATDY3KH OT YOPOXKAHUS 9HEPrOHOCHTeJIel 10 CeKTopam
9KOHOMHKH, OIePeKaloNleM pocTe HHAEKCa LleH IIPOU3BOAMUTEJIEH
TIPOMBINIJIEHHON NPOAYKIIUH.

(2co6enn:)c'rblo 2008 r. sBasgocs TO, UTO OCHOBHOM KOMIIEHCAIIH-
OHHOM Mepo# pocTa IeH Ha ras (1o MHPOBOTO ()UHAHCOBOIO KPH3H-
ca) 6sL1H GiaronpusTHBIE LEHOBBIE YCIOBUA BHEIIHeH Toprosiawu. ITo
CPaBHEHUIO ¢ AHBapeM—ceHTsGpem 2007 r. CPelHHE LEeHBI SKCIOpTa
Bo3pocsu Ha 48,8%, umnopra — ma 31,2%. IIpu srom caenyer or-
MeTUTHb GoJjiee ymepeHHOe yBeJinyeHNe UeH Ha raz B 2008 r (pm-
MepHO Ha 26%), a Takxe ONpeJleJIeHHYIO afanTaIuio 6e.uop;1cc1cox‘«’1
9KOHOMMKM K BBICOKMM IleHaM Ha ras B 2007 r. ¢ Y4YeTOM NIPUHATBIX
KOMIIEHCAIMOHHBIX Mep. B cBoio ouepeas, ato TIO3BOJINJIO YBEJIHUYUTD
PeHTabebHOCTh B MPOMBINIIEHHOCTH 32 AHBapb—CceHTaAOps no 18,1%
110 cpaBHeHmIo ¢ 12,8% B 2007 r. Bmecte ¢ Tem laxke B ycnommx’ or-
HOCHUTEJBHO GiaronpusaTHOH BHYTPHOKOHOMMYECKOLH KOHBIOHKTYDBI
OTPHLIATEIbHOE CAaJIBA0 BHEIIHE TOProBIM 110 TOBapaM ¥ yCJayram mo
METOZOJIOrHH IIaTexHOro GanaHca 3a HeBATH mecsneB 2008 r. co-
craBuio 2,5 MIDJA JOJLI., B TOM 4mce o ToBapam — 3,7 n'mp,t[

AOJITI., & BaJOBOX BHELIHUH AOJIT yBesmuymwics ¢ 12,5
Aot (Ha 1.07.2008 r.). P
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BnusHue noBbILLEHU LieH Ha ra3 1 MMPOBOro (OMHAHCOBOIO KpUauca. ..

PassuTne 3koHOMMKM Benapycu B ycioBHAX MHPOBOro
(puHAHCOBOIO KpH3HCaA

VuureiBasg HEpPa3BUTOCTh (POHAOBHIX W (DMHAHCOBBIX DHIHKOB B
cTpaHe M WX C€jaa0yl0 MHTErPMPOBAHHOCTH B MHUPOBYIO (DMHAHCOBYIO
CHCTEeMY, BIUSHUE MHUPOBOro ()MHAHCOBOrO KpHU3HUca Ha 0eJI0pYCCKYIO
9KOHOMMKY IPOABHUJIOCH C HEKOTOPHIM BPEMEHHBIM JIarOM II0 CPaBHE-
HHUIO C JpyruMu crpaHamMu. IIpu 3TOM OCHOBHOE BO3ZeCTBHE IIPOMC-
XOAUT yepes KoseOaHMs MUPOBBIX Pe3ePBHBIX BAJIIOT (J0J1Iap, €BpO),
COKpaleHyue CIpoca M I€H Ha OTAeJbHbIE IO3HIUU 6esIopyccKOoro
3KcropTa (mpesxje Bcero HeTenpoayKThl, YePHbIE MEeTaJlJIbl, KaJauii-
HbIe yA0OpeHHs, MAIIMHOCTPOUTENBHYIO NMPOAYKIIUIO), YAOPOKAHUE
KPEJUTHBIX PECYPCOB Ha BHYTPEHHEM pPBIHKE M BHEIIHHX 3aiiMOB.
Kaxk ciejfcTBHe, HAYAJIHN NPOSBAATHECA HEraTUBHEIE TEHACHIUM B pas-
BUTUM OEJIOPYCCKON SKOHOMHMKM B YaCTH COKDAINEHHUS SKCIOpPTA U
BAJIIOTHOM BBIPYYKH, YBEJIWYEHHUS OTPHIATENHHOIO CAJILA0 BHEIIHE-
TOProBoro 060poTa, CHUIKEHUA PeHTAa0eIbHOCTH, 3aMe/IJIEHUS TEMIIOB
9KOHOMMYECKOr0 POCTa, POCTA CBEPXHOPMATHBHBIX 3al1acOB I'OTOBOM
NPOAYKIMM Ha CKJafax HU AeOMTOPCKO-KPeAUTOPCKON 3aJ0JI2KeHHO-
CTH, COKpAIIEHUS BAJIOTHBIX PE3epPBOB M POCTA HANPSKEHHOCTH Ha
BAJIIOTHOM PHIHKe. B 3TuUX ycioBuax obocTpAioTcs npobieMsl ¢ ¢op-
MUPOBaHMEM JOXOAHOI wacTu rocbromxera. Iloka orcyTcTByIOT Ccra-
THCTUYECKHE JaHHbIE 110 HOAOpO—Aexabpio, HO ¢ 6OJBIION CTENeHbIO
BEPOATHOCTH MOXKHO YTBEPIKIATH 00 YCHJIEHUHN NAaHHBIX HEraTHBHBIX
TeHAeHnUi K KoHny 2008 r.

PassuTue cOnMaIbHO-9KOHOMHUYECKOH cuTyanuu B Hayasue 2009 r.
(ocobernno B I KBapTase) MOXKeT CymeCTBEHHO YXYAIIUTLCA B CJydae
HAJIOKEHUA [BYX HeOJaronpusiTHeIX TeHAeHUui. C OQHOM CTOPOHEI,
MOYKET IPOJAOJIKAThCA NafieHUe CIIpoca M IeH Ha 06esIOpyCCKUI 9K-
CIIOPT, C APYroil CTOPOHBI, B Hayajie rojja BO3MOYKHO JajibHeiimee
MOBBINIEHNE IIeHbI HA POCCHHUCKMIA rasd, IOCKOJBKY CTOMMOCTH rasa c
OIpeJieJIeHHBIM JlaroM (Kak mpasuio, 6—9 MecsAieB) NpUBA3BIBAETCA
K M3MEHEHHUAM IleH Ha HedTh. B pesyiapraTe hUHAHCOBOE IIOJIOKEHUE
peaybHOr0 CEKTOPa 9KOHOMUKH ¥ €r0 KOHKYPEHTOCIIOCOOHOCTE OyAyT
YXyAIIAaThCSA, YTO NMOoTpedyeT yBeJMYEeHHs BHEIIHEro (pmHaHCHPOBA-
HufA. B T0 3Xe BpeMs mpeobiafjanue KPaTKOCPOYHBIX 3aMMCTBOBAHUMH
110 MJIABAOIIEil IPOLEHTHOM CTaABKE B CTPYKTYpPE BAJIOBOTO BHENIHETO
JI0JIra BBIBOBET YBeJMYEHMEe BhIILIAT 10 KpeauraMm. CyijecTByer Tak-
JKe yrposa IpojoJiKeHus o003HAYMBILIEHCA B IIOCJIeJHee BpeMs TeH-
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nB eﬂii)m coxé)amennx YHMCTOrO NPUTOKA MHOCTPAHHBIX MHBECTHILMII B
yCcb. CHTyauus MoOMKer yc
YryOUTBCA B CIOyY8e OpHU
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B peryampylomeii Npeie BCETo IPOLECCH aKIMOHWPOBAHMNH, npu-
BATH3ANUN U MCIOJb3OBAHUA rOCCOGCTBEHHOCTH, Pa3BUTHE ¢donnoBo-
ro 1 (PUHAHCOBOI'O PBIHKOB, YCJIOBMUA (GYHKIMOHUPOBAHUSA 6u3Heca
W mpeAnpUHMMATEJILCTBA. B pesyabraTe OBLIIM OTMEHEHBI MHCTHUTYT
«30JIOTOH aKIMU» U PAN CYIHECTBYIOIIHX orpaHuryeHui Ha obpaie-
Hue aKuyii NpeANIpuATHH, yay4IlIeHa CHCTEMA HaJIoroobi0KeHus J0-
XONOB OT IeHHBIX GyMar (B 4aCTHOCTH, COKPAINEHBI CTABKU HAJIO-
roo60KeHHA NOX0A0B oT akuumii ¢ 40 10 24%), pacIIipeHo y4yacTHe
KOMMepUYecKHuX GaHKOB Ha PHIHKE IEHHBIX 6ymar.
TIocse Hayaza MMpPOBOro (PMHAHCOBOrO Kpusuca B Pecnybnuke
Benapych Obl1M ODPHUHATH OTAETbHBIE MEDHI B ofacTax MOHeTapHOH
u GUHAHCOBOH TOJMTHKHK, HalpaBlIeHHbIE HA HEJOMyIeHNe nectabu-
JIM3AIMH MAKPOSKOHOMMYECKOW CUTyauud B CTpaHe. B uacTHOCTH,
6LLIM yMeHBIIEHE HOpMbI 00A3aTePHOTO PE3epBUPOBAHNUA, OKasaHa
TIOAZEepPKKA B YACTHU MTOBLIMIEHUA pecypcHoii 6a3bl OTJeIbHEIX 6aHKOB,
yBeJIMueHa CTaBKA peUHAHCHPOBAHUS U MPOTIEHTHBIE CTaBKH IO Jero-
SUTAM M KPEAUTaM, IPUHATH PElIeHUs I10 TapAHTHPOBAHUIO BKIANO0B
B BAHKOBCKOR CHCTeMe CTPAHKl, BBEJeHbI ONpe/le/leHHble OTDAHHIeHNs
HA TIOKYIKY BAJTIOTHI IOPMAMYECKUMH JIMIAMH, OCYIIECTBIIAETCH KOH-
TPOJib KyPCOBOH Da3HHILbI MEXAY NOKYIKOH W Ipoja)keil BAaJIOTHI,
pACIIMPEHBI BO3MOMKHOCTH KOMMEpYECKUX faHKOB II0 OIE€PaTHBHO-
My peryJMpOBAHHIO, IIPOUIBOAUTCH JACTHUHOE CHIIKEHHE 06GMEHHOTO
Kypca Gesiopycckoro pybns K jonaapy CIIIA B paMKax 3aJJaHHBIX Ha
2008 r. napameTpoB. J{OCTUIHYTa JOTOBOPEHHOCTD O MONYHEHHH poc-
CUCKOr0 CTAOMJIM3AIOHHOTO KPeAWTa IBYMA TPaHIIAMH, BEAyTCHA
mneperoBopsl ¢ MB® o moiydyeHnM KpeAnTa B pasMepe 2 MJApA. AOJI.
OT JaHHOH MEXIYHAPORAHOU CTPYKTYPHI. IlpuuaATH onpe/ie/leHHbIE He-
HonyJisipHEIe MePHl MO COKPAIIeHMIO PacXoA0B rocOromkera. Tak, ¢
mexabpa 2008 r. OTMEHEHO paHee NPUHSATOE PEIeHHE O IOBRIIIIEHUH
B Hoabpe craBkM 1-ro paspsana c 738 no 91 Thic. py6. B pesyabrare
npupocT 3apaboTHON IIaTh GIO/PKETHHKOB BMECTO 20% cocTtaBulI B
nexabpe Tonbko 5% , MOCKOJIBKY CTaBKa 1-ro pa3psafa yCTAHOBJIEHA
Ha yposHe 77 Thic. py6. IIpepnosnaraerca CyIecTBEHHOE COKpaiieHue
GroqxeTHsIx pacxoxoB B 2009 r. C 1nesbio MONOJHEHNA OGOPOTHRIX
CpPeACTB NPEANPUATHA U COKpAMIEHMs 3allacos TOTOBOM IPOLYKIHUK
Ha CKJajaxX IPUHATO CENHalbHOEe NOCTAHOBJEHNE O MOPALKE peayu-
3aIMM MPOAYKIUM Ha IKCIOPT € yYeTOM KOHBIOHKTYDDI pbIHKA, AO-
AycKalollee ¥ IPOaxky NPOAYKINH HIKE ee cebecroumocTi. B Kade-
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Cy/lapCTBEHHBIX PACXOOB M yBeJWdeHue N0Jx HaceJeHUA B OILIaTe
JKUJTAIHO-KOMMYHAJIBHBIX YCIYT (B HACTOAINEE BpeM: cocTaBaseT
32%). HyxpaoTcsa B CyIIeCTBeHHO! KOPPEKTHPOBKE ¥ HAIPAMKEHHBIE
LeJieBbIe IIapaMeTphbl IPOrHO3a Ha 2009 r., MOCKOJBbKY MX BbIIOJHE-
HUE B YCJIOBUSAX CYIIECTBEHHOIO YXY/AIICHUSA BHEIITHE9KOHOMUIECKOMH
KOH'BIOHKTYPBHI TIpHBeJeT K POCTY 3amacoB rOTOBOM IIPONYKIIMH HA
CKJIAfax W BHIMBIBAHHIO OGOPOTHBIX CPEACTB, YXYAIICHHIO duHaHCO-
BOTO IIOJIOMKEHMA TIpeAnpUATHI, HAPaCTAHUIO BHYTpDeHHe# ¥ BHeII-
Heil 3a[0/KEHHOCTH, YBEIMYEHHIO OTPHIATENBHOrO CAJILA0 BHEIIIHEe-
toprosoro o6opora. Crefyer Takxe OTKa3aThCHd M OT aMOMIIIO3HBIX
[JIAHOB JOBEJEHUA 00HEMOB JKUJIMIHOIO CTPOUTENBCTBA 10 10 maH.
KB. M B TOJ, T.e. ero yaBoeHus. C OfHOH CTOPOHBI, Heo6X0UMO y4H-
THIBATH CYIECTBYIOIIYe OrPaHMYEeHUs B HacCTH MPOU3BOACTBEHHBIX
MOILIHOCTeil B CTPOMTENbCTBE ¥ MPOMBIIIIEHHOCTH CTPOUTEIbHBIX Ma-
TepHaoB, ¢ APYroii CTOPOHbI, 3HAYUTEIBHO BO3PACTAET HArpyska Ha
GropKeT U GAHKOBCKYIO CHCTEMY IO (PMHAHCHPOBAHUIO M KpeauToBa-
HUIO JOMOJHUTEIBHOTO JKHUIHUIIHOTO CTPOUTENBCTBA 1 KOMIIeHCaluu
SKMJIUOTHO-KOMMYHAJIbHBIX YCIYT.

Yro KacaeTcsi MOHETAPHO! MOJUTUKH M IOAAEPKAHUA cTabunb-
HOTO (PYHKIMOHUPOBAHUSA GaHKOBCKOH CHCTEMBI, TO B [OIOJHEHHE
K yKe TIDMHSATHIM MepaM ClefyeT HPOAOIKUTL HucnpaBiieHue Cy-
IeCTBYIOIUX IIEPEKOCOB B YACTH HECTAHJAAPTHOTO KpeiuTOBaHUA
¥ pedUHAHCHPOBAHUHA, COKPAIIEHUA IPUBHUJIETHil roCyJapCTBEHHBIX
cueTeMo06pasyonux GaHKOB, COBEPIIEHCTBOBAHUIA HMCIIOJB30BAHUA
BAJIIOTHOIO KaHAaja, PACIIMPEHUd NPOIEHTHOTOo H ¢opmupoBaHUs
donjgoBoro. B uacTHOCTH, B 001aCTH BAJIOTHON MOJUTHKU B YyCJIOBH-
ax HecTaOMJILHOCTH MHPOBBIX BalIOT 1esnecoo6pasHo mepeiiTi K mpu-
Bsi3Ke K OMBAJIIOTHOM KOP3WHE U PACIIMPeHHUI0 KOPHAopa KoJIeOaHuH.
U, 6e3yca0BHO, BAKHO HOTOBOPUTHCH C Poccuiickoit @epepanuei 1o
mpueMJeMbIM IleHaM Ha ra3 (ocobenno B I kBaprase) ¢ IeJbIO 6oee
PABHOMEPHOTO pacupejeJeHns JOIOJIHUTEIBHON HArPYy3KH MO roAy
MM TIOJIyYeHHs] OTCPOYEK IO ymiaTe B IEePBOM nonyroguu 2009 r.
B ycioBusix (MHAHCOBOTO KPH3UCA TaKKe IpefcTaBiAeT OnpeneaeH-
HBIil MHTEpeC MCIOJIb30BaHME IOCyAapCTBEHHBIX rapasaTUil o IMOJy-
YeHWIO KDEAMTOB NPEANPUATHAMY, MOCKOJIbKY MPOU3OILIO0 obecue-
HeHue WX AKTHBOB, KOTOpbIe MOrIM Obl IPHHUMATHCA B KAYECTBE 3a-
Jlora TpH KpeAUTOBaHUU OAaHKAMMU.
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